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OKALOOSA COUNTY
DISTRICT SCHOOL BOARD

Presentation of Audit Findings
For School Internal Funds

SCHOOL PERFORMANCE
STANDARDSSTANDARDS

STANDARDS - In our school audits of the internal 
funds, we are testing for compliance with the 
following:

1. The Financial and Program Cost 
Accounting and Reporting for Florida 
Schools (Red Book), Ch. 7.

2. The Okaloosa County School District’s 
Internal Accounting Manual.

3. Sound business practices as discussed 
in our annual training for bookkeepers 
and principals.
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STATEMENTS OF CASH 
RECEIPTS AND 

DISBURSEMENTS

• Cherokee Elementary School (pg. 3)

• Fort Walton Beach High School (pg. 28)

• Silver Sands School (pg. 39)

RANKINGS
All schools were OUTSTANDING with the 
following exceptions:

Acceptable Unacceptable
Destin Middle Bluewater Elem.
Lula J. Edge Elem.
Southside Elem. (July 2004)
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GENERAL MLC

Improper alteration of monies collected form

Outside Support Organizations (PTOs)

All Schools

ELEMENTARY SCHOOL MLCs

Lost or missing records

Unsigned Checks

Monthly Reports not 
distributed

Incorrect completion of Check 
Requisition/ transfer Form

Disbursements made without 
adequate supporting 
documentation

SouthsideEdgeBluewaterElementary
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MIDDLE & HIGH SCHOOL 
MLCs

No cancellation of paid invoices

Destin Middle at Regatta BayMiddle & High

TOTAL RECEIPTS & 
DISBURSEMENTS
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INTEREST EARNED
2001 - 2005

Internal Funds

$50,000

$70,000

$90,000

$110,000

$130,000

$150,000

2001 2002 2003 2004 2005

Interest Earned

SBA INVESTMENT
2001 - 2005

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

$3,500,000

$4,000,000

2001 2002 2003 2004 2005

Total Invested



6

FUNDRAISING

MAJOR FUNDRAISERS
Elementary & Middle Schools
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ATHLETICSATHLETICS

SPORTS RECEIPTS
Middle Schools by Sport
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SPORTS RECEIPTS
High Schools by Sport
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FOOTBALL

-6%$  (28,002)$  462,851 $  434,849 Total

Team did not go as far in playoffs in 
04-05 as in 03-04.  Also cancelled 
one game due to Hurricane Ivan.

-29%(53,718)185,002 131,284 Niceville Senior

One more home game was played 
in 04-05 than in 03-04.

21%18,010 86,604 104,614 Ft. Walton Beach

Increased ticket prices by $1.  Held 
one more home game in 04-05 than 
in 03-04.

43%21,219 48,787 70,006 Crestview Senior

2 fewer games were played in 04-05 
than in 03-04.

-14%(14,369)105,780 91,411 Choctawhatchee 
Senior

N/A2%856 36,678 37,534 Baker

Explanation(Decrease)(Decrease)ReceiptsReceipts

IncreaseIncrease2003-20042004-2005

%



9

BOYS BASKETBALL

14%$    12,611 $    91,439 $  104,050 Total

Team did not go as far in playoffs in 
04-05 as in 03-04.  Also held one 
game with free attendance for 
students.

-65%(12,206)18,777 6,571 Niceville Senior

District Champions; hosted playoffs 
in 04-05.

200%9,722 4,858 14,580 Laurel Hill

N/A6%1,419 25,083 26,502 Ft. Walton Beach

Increased ticket prices by $1. More 
games played at home instead of 
away due to hurricane damage at 
opposing schools.

58%3,158 5,449 8,607 Crestview Senior

District Champions in 04-05 and 
went on to state competition. 

34%8,888 25,800 34,688 Choctawhatchee 
Senior

N/A14%1,630 11,472 13,102 Baker

Explanation(Decrease)(Decrease)ReceiptsReceipts

IncreaseIncrease2003-20042004-2005

%Boys Basketball

GIRLS BASKETBALL

-18%$    (8,892)$    48,318 $    39,426 Total

N/A5%216 3,955 4,171 Niceville Senior

N/A4%155 4,188 4,343 Laurel Hill

N/A5%728 13,752 14,480 Ft. Walton Beach

Did not go as far in playoffs and 
played fewer games in 04-05 than in 
03-04.  

-33%(2,124)6,391 4,267 Crestview Senior

Did not host district playoffs in 04-
05 as in 03-04.

-24%(2,290)9,495 7,205 Choctawhatchee 
Senior

Did not host district semi-finals and 
playoffs or state playoffs  in 04-05 
as in 03-04.

-53%(5,577)10,537 4,960 Baker

Explanation(Decrease)(Decrease)ReceiptsReceipts

IncreaseIncrease2003-20042004-2005

%Girls Basketball
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SOCCER

-20%$    (7,160)$    36,387 $    29,227 Total

N/A-13%(1,506)11,806 10,300 Niceville Senior

Did not host men's district playoffs 
in 04-05 as in 03-04.

-60%(7,629)12,649 5,020 Ft. Walton Beach

Increased ticket prices by $1. Held 
games on Saturdays in 04-05, 
resulting in more games played 
than in 03-04.

31%1,121 3,652 4,773 Crestview Senior

N/A10%854 8,280 9,134 Choctawhatchee Senior

Explanation(Decrease)(Decrease)ReceiptsReceipts

IncreaseIncrease2003-20042004-2005

%Soccer
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