
OKALOOSA COUNTY
DISTRICT SCHOOL BOARD

Presentation of Audit Findings
For School Internal Funds



SCHOOL PERFORMANCE
STANDARDSSTANDARDS

STANDARDS - In our school audits of the internal 
funds, we are testing for compliance with the 
following:

1. The Financial and Program Cost 
Accounting and Reporting for Florida 
Schools (Red Book), Ch. 7.

2. The Okaloosa County School District’s 
Internal Accounting Manual.

3. Sound business practices as discussed 
in our annual training for bookkeepers 
and principals.



RANKINGS
All schools were OUTSTANDING with the 
following exceptions:

Acceptable Unacceptable
Bob Sikes Elem. Bob Sikes Elem.
(from March to June 2004)                           (from July 2003 to March 2004)

Wright Elem.
Choctaw Senior High
Southside Elem.
Silver Sands



GENERAL MLC

More than one 
bank account 
for school’s 
internal funds-
Sunshine Funds.

K-12HighMiddleElementary



ELEMENTARY SCHOOL
MLCs

Unsigned 
Checks

Untimely 
deposits- Money 
Collector

Improper 
completion of 
MCFs

Improper cash 
collection 
procedures

WrightShalimarSouthsideBob SikesElementary



MIDDLE & HIGH SCHOOL 
MLCs

Untimely Deposits- Money 
Collector

Improper completion of MCFs

Choctawhatchee SeniorDestin Middle at Regatta 
Bay

Middle & High



K-12 SCHOOL MLCs

Untimely Deposits-
Bookkeeper

Improper completion of 
MCFs

Laurel HillSilver SandsK-12



TOTAL RECEIPTS & 
DISBURSEMENTS
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RECEIPTS COMPARISON
Middle Schools
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RECEIPTS COMPARISON
High Schools
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INTEREST EARNED
2001 - 2004

Internal Funds
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SBA INVESTMENT
2001 - 2004
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FUNDRAISING



MAJOR FUNDRAISERS
Elementary & Middle Schools
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ATHLETICSATHLETICS



SPORTS RECEIPTS
Middle Schools by Sport
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MIDDLE SCHOOL SPORTS 
RECEIPTS
By School
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SPORTS RECEIPTS
High School by Sport
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FOOTBALL

-8%$   (38,688)$  501,539 $  462,851 Total

School was successful in the current 
year advancing to playoff rounds.  
There were more home games and 
higher attendance in the current year .  

75%79,073 105,929 185,002 Niceville Senior

n/a
3%2,327 84,277 86,604 Ft. Walton Beach

In prior year, school went all the way to 
state championship.  School did not 
advance in the current year.  
Additionally, one home football game 
was cancelled due to visiting school's 
closure in the current year.

-72%(128,591)177,378 48,787 Crestview Senior

n/a
4%4,422 101,358 105,780 Choctawhatchee Senior

n/a
13%$     4,081 $    32,597 $    36,678 Baker

Explanation(Decrease)(Decrease)ReceiptsReceipts

IncreaseIncrease2002-20032003-2004

%School



BOYS BASKETBALL

32%$    22,387 $    69,052 $    91,439 Total

School was successful in the current 
year advancing to playoff rounds.  
There were more home games and 
higher attendance in the current year 
.  

179%12,053 6,724 18,777 Niceville Senior

n/a-7%(385)5,243 4,858 Laurel Hill

n/a9%2,122 22,961 25,083 Ft. Walton Beach

School experienced a lack of 
attendance at games due to a 
diminishing record in the current 
year as compared to the prior year.

-28%(2,145)7,594 5,449 Crestview Senior

n/a
13%3,026 22,774 25,800 Choctawhatchee Senior

School attended the District and 
Regional playoffs in the current year.

205%$     7,716 $     3,756 $    11,472 Baker

Explanation(Decrease)(Decrease)ReceiptsReceipts

IncreaseIncrease2002-20032003-2004

%Boys Basketball



GIRLS BASKETBALL

20%$     8,199 $    40,119 $    48,318 Total

n/a-2%(96)4,051 3,955 Niceville Senior

There were fewer home games in the 
current year.

-42%(3,087)7,275 4,188 Laurel Hill

n/a-14%(2,315)16,067 13,752 Ft. Walton Beach

School experienced increased 
attendance at games due to a winning 
season in the current year.  School also 
hosted District Tournament.

69%2,610 3,781 6,391 Crestview Senior

School hosted the District and playoffs.77%4,144 5,351 9,495 Choctawhatchee 
Senior

School hosted the District and Regional 
playoffs.  Team went to State 
tournament in the current year.

193%$     6,943 $     3,594 $    10,537 Baker

Explanation(Decrease)(Decrease)ReceiptsReceipts

IncreaseIncrease2002-20032003-2004

%School



SOCCER

37%$     9,751 $    26,636 $    36,387 Total

School was successful in the current 
year advancing to playoff rounds.  
There were more home games and 
higher attendance in the current year 
.  

39%3,307 8,499 11,806 Niceville Senior

School went to district and regional 
games in current year.

56%4,544 8,105 12,649 Ft. Walton Beach

n/a7%235 3,417 3,652 Crestview Senior

School hosted two regional playoff 
games in the current year.

25%$     1,665 $     6,615 $     8,280 Choctawhatchee Senior

Explanation(Decrease)(Decrease)ReceiptsReceipts

IncreaseIncrease2002-20032003-2004

%Soccer


































